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Thank you David, Ladies and gentlemen,  

 

Good afternoon.  Welcome to this breakout session on Hong Kong.  Thanks to David and 

Andrew for helping us organise this event.  

 

The focus of our session is Hong Kong’s role as a Creative & Tech Innovation Hub in Asia. It 

is indeed timely to look at how Hong Kong fares in these crucial business areas, and why it is 

not only relevant but also important to UK businesses.  

 

Just last week, Hong Kong hosted the fifth Art Basel where some 242 galleries from 24 

countries showed their works, and where tens of thousands of visitors including professional 

art dealers and buyers came to build up their collections.  The success of the event speaks well 

of how Hong Kong can blend art and creativity with trade and commerce.   

 

Indeed, Hong Kong has developed into a leading art hub in the region.  We found an upsurge 

in the number of prominent private galleries establishing a presence in Hong Kong.   These 

include prestigious UK galleries like White Cube.    

 

Hong Kong is also about entrepreneurship and innovation.  We are developing fast as one of 

the most popular start-up hub in the world.  Today, we have more than 1 900 start-ups, 

employing nearly 5 300 people.   

 

Among the 600 foreign founders in Hong Kong, one-fifth of them come from the US, 13 per 

cent from the UK, 11 per cent from Mainland China, and 10 per cent from France. Other 

places of origin include Australia, Germany, Canada, the Netherlands, Singapore, India, Italy, 

Japan and South Korea. 

 



They have brought with them international perspectives, and together with an increasing 

number of local players, the Hong Kong start-up community is truly reflecting the dynamism 

and multiculturalism of Asia’s world city. 

 

You may ask why Hong Kong could thrive in creativity and innovation.  

 

First, it is all about a very favourable environment that Hong Kong could provide for ideas, 

entrepreneurship and innovation.  Internationally Hong Kong is known for its ease of doing 

business, simple and low tax, and advantageous geographical location.   

 

Also, under the One country, Two systems arrangement, we have a sound legal system, an 

independent judiciary and a robust IP protection system.  Our mini-constitution, the Basic 

Law of Hong Kong, gives full protection to free flow of information, as well as freedom of 

expression.   

 

Hong Kong is also a firm believer of free and open economy.  We welcome talent from 

around the world and we have launched different talent admission schemes to encourage 

overseas and Mainland China entrepreneurs and tech talent to come to Hong Kong.   

 

Second, the Hong Kong Government is doing its utmost to encourage and support innovation 

and technology, fintech, start-ups and creative industries.   We are investing heavily in these 

areas to power our future. 

 

A variety of policies and programmes, totalling more than £1.8 billion, have been launched in 

recent years to promote I&T.  And, in this year's Budget, another £1 billion was allocated to 

boost the I&T sector.  We are also exploring super tax deductions for R&D expenditure. 

 

If I&T is about business, about doing it more efficiently, it is also about quality of life. This is 

why we are committed to developing Hong Kong into a smart city. It is also why we will 

launch a £52 million Innovation and Technology Fund for Better Living by the middle of this 

year.  

 



And there is much more.  Fintech is creating a whole new world of possibilities for the 

financial services sector.  And the Hong Kong Government is committed to developing Hong 

Kong as a global fintech hub.      

 

The Hong Kong Cyberport, our flagship ICT hub, provides dedicated co-working space for 

conducting Fintech activities and fostering a cluster of Fintech talents.  On the other hand, our 

regulators are also keen to support a sustainable Fintech ecology where consumers are 

confident in using novel products and services.  Our regulatory bodies in banking, securities 

and future, and insurance have established their respective dedicated Fintech liaison platforms 

to enhance communications with the Fintech industry.  

 

The Hong Kong Monetary Authority also rolled out two initiatives last September to support 

Fintech development, including a Fintech Supervisory Sandbox and a Fintech collaboration 

lab with a key publicly funded research institute in Hong Kong.   The greater flexibility in 

supervisory arrangement and the controlled environment under the Sandbox enables financial 

institutions to conduct tests and gather real-life data and user feedback on new fintech 

products or services before they are formally launched in the market. 

 

As for the Fintech Innovation Hub, it will become a place where various stakeholders can 

collaborate to brainstorm innovative ideas, try out and evaluate new Fintech applications, and 

conduct proof-of-concept trials on novel banking and payment services.  

 

Also, in December last year, Hong Kong and the UK have signed a Fintech Bridge which  

enables the two economies to work together to promote innovation and reduce barriers to 

entry for firms in both places.   

 

On creative industries, perhaps I should give mention to our fashion and design sector.   We 

will step up promotion of Hong Kong’s fashion designers and emerging fashion brands 

overseas and in Mainland China.   To nurture talent, an incubation programme and a resource 

centre providing technical training and support for young designers will be set up.   

 



So as you can see, Hong Kong is taking a great number of steps towards expanding its role as 

a Creative & Tech Innovation Hub for Asia and for the world.  

 

And this is of huge relevance to the UK which is a leading creativity and technology hub in 

the world.   I believe that such role will not change even in the post-Brexit era.  There will be 

lots of collaborative opportunities between Hong Kong and the UK.    More importantly, as 

firms and start-ups in the creative and technology industries here are looking for new 

opportunities globally after Brexit, the vast consumer markets in Asia will definitely be a good 

choice.  Hong Kong serves as a natural partner and launch pad for your innovations and 

creativity as you venture into the Asian markets.   

 

That is enough from me. Thanks for joining us this afternoon and I hope you enjoy the rest of 

this session.  Thank you. 


