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Speech by Speech by Priscilla To, Director-General of HKETO, London 

at London Chinese New Year Reception 

8 February 2017 

 

Baroness Neville-Rolfe, [My Lord Mayor/Your Worship(s)/Minister(s), your 

Excellency(ies)], my Lords, Ladies and Gentlemen,  

 

It is a great pleasure to welcome you here to celebrate the Chinese New Year.  

I wish you all good health and fortune in the Year of the Rooster.   

  

In the Chinese zodiac, the Rooster is considered the epitome of fidelity and 

punctuality. The latter is quite understandable really, because for our 

ancestors who had no alarm clocks or smart phones or tablets, the crowing of 

the rooster in the morning was crucial to daily life: how else would you know 

when to get up and start work?  

 

Apart from crowing, roosters also seem to quite like sports, in particular, 

tennis. When I looked at the list of notable people who were born in the Year 

of the Rooster, I found some top tennis players in the list, such as Roger 

Federer, Serena Williams and Anna Kournikova. Perhaps it is also true for 

big fans of tennis games – as they never mind waking up early to queue up 

for Wimbledon tickets.   

 

It is nice to have this celebration back in the iconic Whitehall Banqueting 

House again, and with the company of so many good friends of Hong Kong. 

Indeed, we have more than 500 friends joining us tonight.  This is a true 

testimony to our strong links with the UK.   

 

In the past two months, Hong Kong has received quite a number of senior 

government officials from the UK, including, Dr Liam Fox, Secretary of 

State for International Trade, Sir Martin Donnelly, Permanent Secretary at 

the Department for International Trade, Mr Alok Sharma, Minister for Asia 

and the Pacific at the FCO, as well as Mr Simon Kirby, Economic Secretary 

to the HM Treasury, joining our Asian Financial Forum.  Besides, we 

welcomed a group of 10 Members of Parliament from the All Party 

Parliamentary China Group  to Hong Kong.  

 

In the coming months, a few ministerial visits from Hong Kong to the UK are 

being planned, with the first one to be held in around two weeks’ time.   
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Apart from high-level visits, Hong Kong is indeed the most-visited city in the 

world, according to a study of international arrival numbers in 2015 recently 

released.  We have seen an increased number of British visitors.  More 

Britons are now visiting Hong Kong to enjoy not only the vibrant city life 

with world-class shopping, extraordinary cuisine and lively night life, but 

also our scenic hiking trails, golden beaches and thriving art scene.   

 

So, if you are going to Hong Kong for business next time, do spend the 

weekend there to have a renewed experience of our city.   

 

Hong Kong and the UK have a lot in common.  We are pleased to learn that 

the UK has set to become a champion for free trade after Brexit.  We look 

forward to working closely with the UK in our journey to promote trade 

liberalisation.   

 

For Hong Kong, we have been a firm believer in open and free economy.  

Trade liberalisation and free market principles have been our formula for 

success. Our track record over the years could well attest to this. 

 

We have earned the reputation of the world’s freest economy for 22 

consecutive years.  Our trade is more than four times our GDP, making us the 

world's most open economy and the eighth-largest trading entity.  A report 

released by the International Institute for Management Development last year 

also ranked Hong Kong the most competitive economy in the world. 

 

As the world is looking more and more to China in driving global trade amid 

rising protectionism from another part of the world, Hong Kong, which has 

economic freedom and trade liberalisation in its DNA, is well placed to 

contribute to such developments.  

 

To strengthen our position as an international business and trade hub, we 

continue to pursue more trade and investment agreements to provide 

companies with better access to the Mainland China and overseas markets. 

We have a very comprehensive Free Trade arrangement commonly called the 

CEPA with Mainland China.  We have also signed Free Trade Agreements 

with like-minded countries like New Zealand, Chile and the European Free 

Trade Association.  



3 

 

We are also negotiating and finalising a Free Trade Agreement with the 

Association of Southeast Asian Nations, which is home to more than 600 

million people.  

 

When UK companies are renewing their business strategy after Brexit, the 

markets in Asia are a natural choice to diversify business risks.  They would 

find Hong Kong a trustworthy partner with familiar business practices and 

culture as they set off their journey in Asia.   

 

Trade aside, Hong Kong is an international financial centre with unique 

access to Mainland capital markets for overseas investors, as well as an 

unmatched platform to assist Mainland enterprises to go global.  Hong Kong 

is also the world’s largest offshore Renminbi hub.  With these advantages, 

Hong Kong is best placed to serve as the fundraising, financial management 

hub for projects in the visionary Belt and Road initiative.  

 

And I am pleased to see that the Belt along the land route has ultimately 

reached the UK  with the arrival a few weeks ago of the first freight train 

carrying goods from China to London! 

 

We are in discussion with the Asian Infrastructure Investment Bank on 

joining the institution as a non-sovereign territory.   

 

The Infrastructure Financing Facilitation Office, under the direction of the 

Hong Kong Monetary Authority, was set up last year to enhance co-operation 

among stakeholders, with the aim of bridging funding gaps and catalysing 

infrastructure investment along the Belt and Road.  

 

As for other professional services, our expertise in accounting, law, 

architecture, engineering management and more enables Hong Kong to take 

an active role in the management of infrastructure projects, as well as in 

resolving cross-border commercial disputes along the Belt and Road. We 

provide funding to help these sectors to reach out to Belt and Road countries.  

 

Hong Kong and the UK share lots of similarities in our financial and 

professional services sectors. We welcome UK companies to partner with us 

to capitalise on the opportunities just described. 
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Ladies and Gentlemen, the year of 2017 is very special for Hong Kong –it 

marks the 20th anniversary of our return to our motherland and the 

establishment of the Hong Kong Special Administrative Region.  

 

Over the past 20 years, Hong Kong people have worked to make “One 

Country Two Systems” a success. Thanks to our country’s reform and strong 

economic growth, Hong Kong has benefitted from the development whilst 

continuing its lifestyle with prosperity and stability. 

 

We have maintained and consolidated our unique strengths, including the 

rule of law, independent judiciary, freedom of speech, free flow of 

information and capital, a corruption-free environment.  All these are not 

only core values close to our heart, but also the cornerstone of our success.  

We will steadfastly uphold these fundamentals.  

 

Hong Kong has not walked this road all on its own.  Here in this Hall we 

have more than a hundred of Hong Kong people whilst living in the UK for 

years but with their root and heart linked to Hong Kong.  And there is a huge 

crowd of close business allies here, many of whom have spent the golden 

years in their career in the city and become Hong Kong’s life-long friends.   

 

All being our staunch supporters, no matter when Hong Kong is in its ups 

and downs.  We cherish your friendship and will continue to count on your 

support to make Hong Kong a better place.   

 

The Hong Kong Economic and Trade Office in London will host a number of 

events and activities in the UK to celebrate the 20th anniversary.  These will 

cover areas of business, music, film, design, visual art and culture. Later this 

year, we will send out details of the events and please save the dates.   

 

Thank you for coming to this reception.  Kung Hei Fat Choi! 

 

-End- 

 


