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Speech by DGL at seminar in Liverpool 

Hong Kong as the Super-Connector for Asian markets 

9 March 2017 

 

Ladies and Gentlemen,  

 

Welcome to this seminar on ‘Hong Kong as the Super-Connector for Asian 

markets.’ It is great to be here in this iconic Liver (pronounced Lyver) 

Building on the banks of the Mersey, with its two famous Liver Birds 

overlooking the city.  

 

Hong Kong and Liverpool have much in common. Both have a long-standing 

maritime and seafaring history. Hong Kong boasts one of the world’s most 

efficient ports.  About 340 container vessel sailings a week leave Hong Kong 

for some 470 destinations worldwide. We are keen to promote our high 

value-added maritime services. At present, over 800 shipping-related 

companies offer an array of services in Hong Kong, from ship management, 

ship broking and chartering, to financing, marine insurance and arbitration 

services.  Also, 12 of the 13 members from the International Group of 

Protection and Indemnity now offer services in Hong Kong.  

 

And just three months ago, the International Union of Marine Insurance also 

announced the establishment in Hong Kong of its first offshoot outside its 

headquarters in Germany.  To further boost our competitiveness in the region, 

last year we set up the Hong Kong Maritime and Port Board, with the aim of 

formulating strategies to spur further growth of our maritime services cluster.  

They visited London last week to explore closer opportunities to collaborate 

with the UK. We most certainly welcome Liverpool’s own maritime industry 

businesses to bring capital and know-how to Hong Kong.  

 

Hong Kong has strong and long-standing ties with the UK and we hope to 

forge even closer trading and business relations between the two places.  In 

2016, the total trade between UK and Hong Kong was nearly £10 billion.  

Hong Kong groups are among the largest foreign investors in the UK and 

they have made substantial investment into utilities, real estates, logistics, 

telecommunication and hospitality as well as retail industries in the UK.  

 

Reciprocally, we welcome more UK visitors to come to Hong Kong, and 

more UK businesses to establish their office and conduct business in Hong 
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Kong.  The UK is Hong Kong’s Number One destination for Foreign Direct 

Investment (FDI) in Europe. As the fourth-largest global destination for 

Hong Kong’s outward direct investment, the total stock of Hong Kong’s 

direct investment in the UK amounted to £24 million at the end of 2015. 

 

Hong Kong has been a firm believer in open and free economy. Trade 

liberalisation and free market principles have been our formula for success. 

Our track record over the years can well attest to this. 

 

We have earned the reputation of the world’s freest economy for 22 

consecutive years. Our trade is more than four times our GDP, making us the 

world's most open economy and the eighth-largest trading entity. Last year 

Hong Kong was ranked as the most competitive economy in the world. 

 

As the world is looking more and more to China in driving global trade 

amidst rising protectionism from another part of the world, Hong Kong, with 

which has its DNA for economic freedom and trade liberalisation in its DNA, 

is well placed to contribute to such developments.  

 

To strengthen our position as an international business and trade hub, we 

continue to pursue more trade and investment agreements to provide 

companies with better access to the Mainland China and overseas markets. 

We have a very comprehensive Free Trade arrangement commonly called 

CEPA with Mainland China.  We have also signed Free Trade Agreements 

with like-minded countries like New Zealand, Chile and the European Free 

Trade Association. We are also negotiating a Free Trade Agreement with the 

Association of Southeast Asian Nations, which is home to more than 600 

million people.  

 

When UK companies are renewing their business strategy after Brexit, the 

markets in Asia are a natural choice to diversify business risks.  They would 

find Hong Kong a trustworthy partner with familiar business practices and 

culture as they set off their journey in Asia.  

 

We are also committed to developing Hong Kong as a global Fintech hub.   

In recent years, Hong Kong has developed a very vibrant Fintech ecology 

through a host of innovation labs, incubators and accelerator programmes as 

well as dedicated work space for Fintech start-ups at Hong Kong Cyberport.  
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The Government also provides matching funding to help Fintech startups to 

attract private investments. We welcome Fintech startups, financial 

institutions and professional services firms from here in Liverpool to use 

Hong Kong as a launch pad for their operations in Asia. Our InvestHK team 

located in the London ETO will be very pleased to provide all necessary 

assistance for setting up operations in Hong Kong.   

 

2017 is an important year for Hong Kong. It marks the 20th anniversary of 

our return to our motherland and the establishment of the Hong Kong Special 

Administrative Region. Over the past 20 years, under the successful 

implementation of “One Country Two Systems” principle, Hong Kong has 

thrived and has continued its lifestyle with prosperity and stability.  We will 

continue to count on your support and friendship in the years ahead. 

 

Thank you. 

 

-End- 

 


