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Mr Palts (Director-General, Estonia Chamber of Commerce and 

Industry), Mr Lam (Honorary Consul-General of Estonia in Hong 

Kong), Ladies and Gentlemen,  

 

It gives me great pleasure to be back in Tallinn to welcome you 

here to this seminar.  

 

I first visited Tallinn about a year and a half ago, and I was deeply 

attracted by its deep historic ambience and rich culture.  There is 

hence no doubt that Tallinn’s entire old town has earned the status 

of a UNESCO world heritage site.  

 

On the other hand, the modern Tallinn is one of the most important 

ICT’s centres in Europe, with a reputation of the ‘Silicon Valley on 

the Baltic Sea’.  These contrasts have made Tallinn a very unique 

city in this corner of the world.   

 

Just like Tallinn, Hong Kong is a place where traditional culture 

blends deeply with modern developments.  We have a root of 

Chinese heritage, whilst we maintain our international and 

metropolitan outlook.   

 

Indeed, on the business and economic front, both economies share a 

number of similarities.   Both Estonia and Hong Kong are strong 

advocates for open and market economy.  Hong Kong has been 

ranked the world’s freest economy by the Heritage Foundation 

based in Washington for 23 consecutive years.  Estonia is also 

amongst the top in the list, ranking second in Europe in the latest 

ranking.   
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Both economies embrace international trade and accords priority to 

information and communication technology, or in broader terms, 

innovation and technology.   

 

Given these common grounds, I believe that our businesses could 

work more closely together to explore the opportunities ahead.  

 

Hong Kong is at the heart of Asia and at the doorstep of the strong 

production base in South China as well as the huge China consumer 

markets.  Under the ‘One Country, Two Systems’ principle, we 

practise common law and have an independent judiciary.  We are 

blessed with an international trade network and a simple and low 

tax regime. 

 

Hong Kong therefore has lots to offer to Estonian businesses when 

they venture into the Asian market.  Allow me to elaborate.  

 

First, I’d like to start with our innovation and technology sector.  

 

Last year, the Hong Kong Government injected HK$18 billion (or 

more than €2 billion) into various new programmes to promote 

innovation and technology.  In this year’s Government Budget, 

another €1.2 billion is set aside to support such development. 

 

We have introduced measures to enhance our technology 

infrastructure, promote mid-stream R&D institutes, attract private 

investment, support start-ups, build a connected Wi-Fi city, and 

nurture talent.  Key areas for development include biotechnology, 

big data, Internet of Things, smart city and Fintech. 

 

Estonian technology companies are welcome to make use of Hong 

Kong as their launch pad for their innovations in Asia.  
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In the next two minutes, I would like to specifically talk about our 

Fintech and start-up scene.     

 

Hong Kong is an ideal place for Fintech development, as we are a 

leading international financial centre with a highly developed 

information and communication technology sector.   Hong Kong 

ranks second in the world in terms of cellular phone subscriptions 

and Internet bandwidth coverage.  

 

To enhance the industry's understanding of the regulatory 

environment in Hong Kong, we have set up platforms under our 

banking, securities and future as well as insurance regulatory bodies 

to share information and respond to enquiries.   

 

Another recent initiative is a scheme called “Fintech Sandbox” 

launched by the Hong Kong Monetary Authority, allowing banks to 

experiment with new financial technologies under a more flexible 

supervisory arrangement before they are launched on a fuller scale.  

This Sandbox approach can stimulate more innovation and shorten 

the time to market for new Fintech products and services.  

 

Blockchain, or distributed ledger technology, is another area where 

our regulators are studying in collaboration with the industry and 

research institutes. 

 

We have also set up a dedicated Fintech team under our Invest 

Hong Kong, the government agency responsible for promoting 

inward foreign direct investment, to assist innovative Fintech 

enterprises, start-up entrepreneurs, innovation laboratories, 

accelerators, incubators and investors to establish in Hong Kong.  
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As for the start-up sector, we are now home to nearly 2,000 start-

ups, engaging in different businesses including information and 

communication technology; e-commerce; consultancy services; 

design and Fintech. 

 

We have dedicated additional effort to boost the start-up ecosystem. 

For instance, the Hong Kong Cyberport, our business park for 

digital and technology content, has set up a HK$200 million (€23 

million) fund to partner with other investors in providing funding to 

digital entrepreneurs.   

 

The topic of today’s seminar is about Hong Kong’s opportunities 

ahead under China’s visionary Belt and Road initiative.   

 

Through the Belt and Road Initiative, we expect to see soaring 

investments in infrastructural facilities, deepening financial 

integration, expanding trade and the building of people-to-people 

bonds on a global scale.   

 

Today, I would like to focus on the trade aspects.   

 

Hong Kong is an international gateway to Mainland China, offering 

unique physical and intangible connectivity to the Mainland with 

privileged trade and social access.  On the other hand, Hong Kong 

is blessed with a well-developed international business environment 

which international traders are familiar with. 

 

Traders in all sectors, and from all jurisdictions, can trade freely in 

Hong Kong. And all persons, businesses and organisations, 

regardless of their nationality, are treated exactly the same.   

 

For instance, Hong Kong's free-trade arrangement with the 

Mainland of China, commonly called CEPA, provides preferential 
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treatment to Hong Kong service providers, regardless of nationality, 

as well as tariff-free treatment for products that have been conferred 

the Hong Kong origin. Working with Hong Kong, Estonian 

companies can gain the same access to the markets of the Mainland.  

It's your ticket to the massive Chinese consumer market and its fast-

rising middle class. 

 

Hong Kong is also in the final stage of concluding a Free Trade 

Agreement with the ASEAN bloc of countries, and hence this is 

another ticket to the fast expanding South East Asian consumer 

markets.   

 

Similarly, under the "One country, two systems" arrangement, 

Hong Kong is best placed to bring together the rest of China and 

the economies along the Belt and Road through our excellent 

international business network and information platform.   And I 

therefore invite more Estonian companies to come to Hong Kong 

and make full use of our advantages in tapping the massive Belt and 

Road markets.  

  

Ladies and gentlemen, today’s seminar is one of the celebration 

events organised by our office to commemorate the 20th 

anniversary of our return to the motherland and the establishment of 

the Hong Kong Special Administrative Region.   

 

Over the past 20 years, under the successful implementation of 

“One Country Two Systems”, Hong Kong has thrived and has 

maintained its status as an international trading and financial hub.  

Looking ahead, we will continue to build on our strengths including 

the rule of law, freedom of speech, free flow of information and 

capital, a corruption-free environment, and look for new 

opportunities with our partners.    This is exactly what this seminar 

is all about.   
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Last but not least, I would like to thank the Estonian Chamber of 

Commerce and Industry for partnering with us to organise this 

event.  Also we are very honoured to have Mr Lam, the Honary 

Consul-General of Estonia in Hong Kong, flying all the way from 

Hong Kong to join us.   Thank you so much.   

 

I look forward to welcoming you all to Hong Kong! 

 

 

 

-End- 

 


