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Your Worships, Ministers, your Excellencies, My Lords, 

Ladies and Gentlemen, 

 

1.   Kung Hei Fat Choy!  It is a great pleasure to 

welcome you all here, to usher in the Year of the Dragon.   

First of all, may I extend our heartiest congratulations to a 

special guest this evening, our very own Dr Margaret 

Chan, on her recent nomination for a second term as 
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Director-General of the World Health Organisation.  

Hong Kong is so proud of you Margaret. 

Dragon’s characteristics 

2.   In the Chinese zodiac, dragons are free spirits.  

They are driven, unafraid of challenges, and willing to 

take risks.  They’re passionate in all they do and are 

innovative and flexible.  These attributes are exactly 

what we need in this time of challenges and uncertainties. 

China/Hong Kong/UK Triangle 

3.    I have, in the past spoken of the special 

relationship that exists between the UK and Hong Kong, 

based on the same core values, the same language and 

close business and personal ties. 
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4.   I have also spoken of the immense opportunities 

available in Hong Kong to UK businesses and 

professionals. Opportunities in financial services, in our 

multi-billion dollar infrastructure projects, in 

environmental technologies, and even in the wine and art 

trades. 

 

5. Tonight, I would like to develop these themes by 

focusing on the positive triangular relationship that 

exists between Mainland China, Hong Kong and 

the UK. 
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Hong Kong’s achievements under One Country Two 

Systems Principle 

6.   This year, we will celebrate the 15th anniversary of 

the establishment of the Hong Kong Special 

Administrative Region.  Despite what the scaremongers 

said 15 years ago, Hong Kong has not failed under 

Chinese sovereignty. On the contrary, under the “One 

Country, Two Systems” principle, Hong Kong has thrived, 

to the envy of many other places. 

7.   Our economy rebounded shortly after the financial 

tsunami, and recorded an average annual growth of 6 to 

7%. We have full employment and a budget surplus of 
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about £6 billion.  We are one of only two places in Asia 

that has a triple A credit rating. 

 

8.   Hong Kong is the largest source of Foreign Direct 

Investment (“FDI”) in Asia and the second largest 

recipient of FDI in the region. In the last two years, over 

70 UK businesses chose Hong Kong as the place in which 

to set up their operations. 

 

9.   We have been the world’s freest economy for 18 

consecutive years.  Our outstanding success in financial 

services was recognised last month. The World Economic 

Forum put Hong Kong at number one on its Financial 
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Development Index. We have overtaken the US and the 

UK.  This is the first time an Asian financial centre has 

been given the top spot.   

 

10.  Hong Kong’s achievements are due mainly to a 

closer integration with the Mainland, and the retention of 

our unique strengths.  Strengths such as freedom of 

speech, the rule of law, free flow of information and 

capital, low and simple taxes, a corruption-free 

environment, and respect for intellectual property rights. 

 

11.  With the full support of the Central People’s 

Government (CPG), Hong Kong has become the most 
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important off-shore centre for RMB, the Chinese currency. 

China places great trust in Hong Kong to help 

internationalise the RMB, being keenly aware of our 

sophisticated infrastructure for financial services. 

The London-Hong Kong Forum 

12.  And the UK, our faithful and trusted partner, 

has been quick to seize the opportunity to form a Hong 

Kong/London Forum to enhance cooperation on the 

development of offshore RMB business. The fact that 

Hong Kong and the UK will be working together in this 

respect is a perfect example of the triangular relationship I 

have referred to. 
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13.  At this point, I would like to share with you two 

pieces of information.  Both are consequences of the 12th 

National 5-Year Plan announced by the CPG last year. 

Both have significant implications for British trade and 

professional services in China, through Hong Kong. 

China increases domestic consumption 

14.  First, the CPG expressed the wish to increase 

domestic consumption over the next four years.  

According to HSBC’s estimate, this could provide £2.5 

trillion pounds worth of opportunities. The expansion of 

the domestic sector will require a great deal of expertise.  

And where can you get that expertise?  Hong Kong, of 
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course. For UK businesses and professionals, even a small 

part of that £2.5 trillion is worth pursuing. 

Qianhai – a services hub adopting Hong Kong law 

15.  Secondly, Beijing has asked the governments of 

Guangdong and Hong Kong to join hands to develop 

Qianhai as a hub for financial and professional services. 

Qianhai is an area in the Pearl River Delta in the 

Mainland not far from the north eastern part of Hong 

Kong.  Our Secretary for Justice is now discussing with 

the Mainland authority the possibility of using Hong 

Kong law to resolve business disputes in Qianhai. Such a 

development would, I am sure, be welcome to British 
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businessmen and professionals, who are familiar with the 

common law system.  

Cultural Exchanges 

16.  2012 is going to be an exciting year when it comes 

to cultural exchanges involving the UK, Hong Kong, and 

Mainland China. 

 

17.  In the Olympic year, the British Council will be 

presenting British culture across China, through the “UK 

Now” programme.  A number of the events will take 

place in Hong Kong.  At the same time, a Hong Kong 

theatre group will perform Shakespeare’s Titus 
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Andronicus in Cantonese at the Globe Theatre as part of 

London’s Cultural Olympiad.   

 

18.  In April, the London Book Fair will feature China 

as its market focus.  Hong Kong, being part of China, 

will participate actively in this fair. 

 

19.  In May, we will co-host a symposium with the 

British Library on comparative studies of Dunhuang and 

Hong Kong, as ancient and modern gateways between the 

West and China.  To celebrate the 15th anniversary of the 

HKSAR, there will be a dragon boat race in London 
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Docklands, and a Hong Kong film festival in various UK 

cities. 

Hong Kong Design Year 

20. In the field of creativity, we have designated this 

year as Hong Kong Design Year.  UK designers are 

among the most creative in the world, so we hope to see 

many of them taking part in design events in Hong Kong. 

Education 

21.  On the education front, there are many Chinese 

(including Hong Kong) students studying in the UK. 

There are good reasons why more British students should 

head East for further education.  Apart from the lower 

cost of living, Hong Kong is an ideal first stop for young 
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and inquisitive minds.  Universities in Hong Kong are of 

world class, and our westernised background provides a 

friendly environment for British students. 

 

22.  Harrow, the famous British school, will open a 

Hong Kong campus this year.  We would welcome more 

British institutions setting up branches in Hong Kong.    

China/UK Partnership 

23.  This year also marks the 40th anniversary of the 

commencement of full diplomatic relations between 

China and Britain.  The Chinese Ambassador to the UK, 

HE Liu Xiao Ming visited Hong Kong recently.  He 
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emphasied  that both China and Britain are committed to 

building a strong partnership. 

 

24.  We believe that Hong Kong has a very useful role 

to play to make this partnership even stronger.  You are 

familiar with Hong Kong’s role as a springboard for the 

West to enter China. Hong Kong is now an equally 

important platform for Mainland enterprises to go global.   

Opportunities are there for those ready to seize them. 

Hong Kong – East meets West  

25.  Ladies and gentlemen, we cannot deny the British 

influence in Hong Kong, just as we cannot deny our 

Chinese heritage.  We are the embodiment of East meets 



 

 

15 

West.  This is what makes Hong Kong such a beguiling 

and unique city. With 9 direct flights daily between 

London and Hong Kong, why not pack your bag, go there 

and experience for yourself the vibrancy and diversity of 

the place.   

Hong Kong - the Great Outdoors: Paragliding at Sai Kung 
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Hong Kong - the Great Outdoors: Hiking on the MacLehose Trail. 
Photo credit: Hong Kong Tourism Board 

 

 

Hong Kong - the Great Outdoors: Shek O beach 
Photo credit: Hong Kong Tourism Board 



 

 

17 

 

Hong Kong - the Great Outdoors: Kut O Island 
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26.    Finally, I hope that you will enjoy a musical 

performance later this evening. The performers are: a 

15-year old Hong Kong piano prodigy, Aristo Sham, and 

a renowned UK violinist, Sebastian See-Schierenberg.  

Their music combines the best of East and West, which is 

at the heart of Hong Kong’s identity. 

 

27.  May I wish you all good health, happiness and a 

prosperous year of the Dragon. 

 

Thank you. 

 

 

 

 


